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THIS PRESS RELEASE MAY NOT BE DISTRIBUTED, RELEASED OR PUBLISHED, DIRECTLY OR INDIRECTLY, 

IN OR INTO THE UNITED STATES, AUSTRALIA, BELARUS, CANADA, HONG KONG, JAPAN, NEW ZEALAND, 

RUSSIA, SWITZERLAND, SINGAPORE, SOUTH AFRICA, SOUTH KOREA OR ANY OTHER JURISDICTION 

WHERE SUCH DISTRIBUTION, DISCLOSURE OR PUBLICATION WOULD BE IN VIOLATION OF APPLICABLE 

LAWS OR REQUIRE ADDITIONAL REGISTRATION OR OTHER ACTIONS. PLEASE REFER TO THE SECTION 

”IMPORTANT INFORMATION” AT THE END OF THIS PRESS RELEASE. 

BiBBInstruments resolves on the previously announced rights issue of approximately SEK 

60.3 million  

The Board of Directors of BiBBInstruments AB (“BiBBInstruments” or “the Company”) announced 
through a press release on February 9, 2026, the Board of Directors’ intention to resolve on a new 

share issue with preferential rights for existing shareholders of approximately SEK 60.3 million 

before transaction costs (the “Rights Issue”). The Board of Directors of BiBBInstruments has today, 
pursuant to the authorization granted by the extraordinary general meeting on March 13, 2026, 

determined the terms and conditions of and resolved on the Rights Issue, which upon full 

subscription will raise approximately SEK 60.3 million for the Company before transaction costs. In 

total, the Rights Issue is covered by subscription commitments and guarantee commitments of up 

to approximately SEK 41.9 million, corresponding to approximately 69.5 percent of the Rights Issue. 

Summary 

• The Board of Directors of BiBBInstruments has today, on March 19, 2026, pursuant to the 

authorization granted by the extraordinary general meeting on March 13, 2026, determined 

the terms and conditions of and resolved on the Rights Issue. Shareholders registered in the 

share register maintained by Euroclear Sweden AB on the record date of March 26, 2026 will 

receive four (4) subscription rights for each share held on the record date. One (1) subscription 

right entitles the holder to subscribe for one (1) newly issued share at a subscription price of 

SEK 0.37 per share. 

• Upon full subscription, the Rights Issue will provide the Company with approximately SEK 60.3 

million before transaction costs. The net proceeds from the Rights Issue are primarily intended 

to be used to strengthen the Company’s working capital, accelerate the U.S. and European 
commercial rollout, strengthen distributor support, and fully fund the next major product 

expansion, EndoDrill® EBUS for lung cancer, through FDA 510(k) clearance, pilot clinical trials, 

and introductory launch. 

• The subscription price in the Rights Issue of SEK 0.37 per share corresponds to a TERP discount 

of approximately 36.0 percent calculated on the volume-weighted average price of the 

Company’s share on Spotlight Stock Market during the period from and including March 5, 
2026, up to and including March 18, 2026. 
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• The subscription period for the Rights Issue runs from and including March 30, 2026, up to and 

including April 13, 2026. The last day of trading in the Company’s shares with the right to 
receive subscription rights is March 24, 2026. 

• In total, the Rights Issue is covered by subscription commitments and guarantee commitments 

of up to approximately SEK 41.9 million, corresponding to approximately 69.5 percent of the 

Rights Issue. 

• No prospectus will be prepared in connection with the Rights Issue. The Company will 

prepare and publish an information document (the ”Information Document”) in accordance 
with Article 1.4 db of Regulation (EU) 2017/1129 of the European Parliament and of the 

Council (the ”Prospectus Regulation”). 

 

Background, rationale and use of proceeds 

BiBBInstruments is a cancer diagnostics company that develops and manufactures EndoDrill®, the 

world's first series of electrically powered endoscopic biopsy instruments. EndoDrill® aims to enable 

the sampling of high-quality core biopsies that provide complete diagnostics, thereby creating the 

conditions for optimal and rapid cancer treatment. In 2023, BiBBInstruments received 510(k) clearance 

from the US Food and Drug Administration (FDA) for its first product variant, EndoDrill® GI. In 2024, CE 

marking was granted in accordance with the EU Medical Device Regulation (MDR) for all three product 

variants – EndoDrill® GI, EndoDrill® EBUS, and EndoDrill® URO – making EndoDrill® the first electrically 

powered biopsy system approved in both the US and Europe. The EndoDrill® system consists of sterile 

single-use instruments and a proprietary motor unit. 

In recent years, BiBB has conducted preclinical comparisons, a Swedish pilot study, two US case series, 

an initial US clinical project, and a retrospective multicenter study with EndoDrill® GI. The results from 

these studies in Europe and the US show a very high diagnostic accuracy, often after only a single 

needle puncture in the studies conducted. These clinical results form the basis for the Company's 

ongoing commercialization of EndoDrill® GI. 

BiBBInstruments has initiated commercialization in the US with EndoDrill® GI. In June 2025, the 

Company entered into a distribution agreement with TaeWoong Medical USA, which was followed by 

a targeted launch to a selection of TaeWoong's reference customers in the fall of 2025. A broad launch 

in TaeWoong's national network is planned for 2026. In September 2025, the Company received its 

first commercial order for products worth approximately SEK 110,000, followed by new orders from 

TaeWoong totaling approximately SEK 300,000 in the fourth quarter of 2025. TaeWoong has thus 

established four paying reference hospitals in the US, which constitutes an important platform for the 

planned broader national launch in 2026. 

The Company is now in a phase with an initiated commercialization in the US of EndoDrill® GI, 

established reference hospitals, positive response from leading US clinicians, and several important 
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clinical and strategic milestones. The goal for 2026 is also to sign agreements with one or more 

distributors in Europe and begin launch there. In parallel, further development of the product portfolio 

is planned, with EndoDrill® EBUS for lung tissue sampling to be finalized. Production of the already CE-

marked instrument is planned during 2026, after which clinical evaluation and regulatory activities, 

including a planned FDA 510(k) application in the US, will be carried out ahead of a future launch. BiBB 

also intends to continue building clinical evidence for EndoDrill® through additional clinical studies.   

Upon full subscription in the Rights Issue, the Company will receive approximately SEK 60.3 million 

before transaction costs. Upon full subscription, transaction costs are estimated at approximately SEK 

8.0 million (provided that all guarantors choose to receive cash compensation of a maximum of 

approximately SEK 3.7 million), resulting in net proceeds of approximately SEK 52.3 million. The net 

proceeds from the Rights Issue are primarily intended to be used to accelerate the commercial launch 

in the US and initiate the launch in Europe, strengthen distributor support, conduct clinical studies with 

clear and clinically relevant efficacy endpoints, and finance the next major product expansion, 

EndoDrill® EBUS for lung cancer, including FDA 510(k) clearance, clinical pilot studies, and launch start.  

The net proceeds from the Rights Issue are primarily intended to be used for:   

1. Strengthen the Company’s working capital to ensure continued operations.   
2. Accelerate the commercial launch in the US and initiate the launch in Europe, and strengthen 

distributor support.   

3. Finance the next major product expansion, EndoDrill® EBUS for lung cancer, including FDA 

510(k) clearance, clinical pilot studies, and launch start.   

4. Support key clinical programs, including the planned multicenter study for EndoDrill® GI.   

5. Drive cost optimization initiatives, including improved procurement, volume-based reductions 

in material costs, and implementation of internal systems for scalable commercial expansion.   

 

If the Rights Issue is not subscribed to a sufficient extent, the Company may encounter difficulties in 

running its operations and development at the planned pace. The Company may therefore need to 

seek alternative financing options such as additional capital raising or loan financing, or alternatively 

implement cost reductions or conduct operations at a lower pace than planned until additional capital 

can be raised. There is no certainty that the Company will succeed in securing alternative financing or 

that cost reductions will have the desired effect. There is a risk that a failure to obtain financing or 

unsuccessful measures results in the Company being subject to restructuring proceedings or, in the 

worst case, bankruptcy. 

Rights issue  

The Board of Directors of BiBBInstruments has today, on March 19, 2026, pursuant to the authorization 

granted by the extraordinary general meeting on March 13, 2026, determined the terms and 

conditions of and resolved on the Rights Issue. Shareholders registered in the share register 

maintained by Euroclear Sweden AB on the record date of March 26, 2026 will receive four (4) 

subscription rights for each share held on the record date. One (1) subscription right entitles the holder 

to subscribe for one (1) newly issued share at a subscription price of SEK 0.37 per share. 
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Upon full subscription, the Rights Issue will provide the Company with approximately SEK 60.3 million 

before transaction costs. The net proceeds from the Rights Issue are primarily intended to be used to 

strengthen the Company’s working capital, accelerate the U.S. and European commercial rollout, 
strengthen distributor support, and fully fund the next major product expansion, EndoDrill® EBUS for 

lung cancer, through FDA 510(k) clearance, pilot clinical trials, and introductory launch. 

The subscription price in the Rights Issue of SEK 0.37 per share corresponds to a TERP discount of 

approximately 36.0 percent calculated on the volume-weighted average price of the Company’s share 
on Spotlight Stock Market during the period from and including March 5, 2026, up to and including 

March 18, 2026. 

Upon full subscription in the Rights Issue, the share capital will increase by a maximum of SEK 

13,851,362.68 to SEK 17,314,203.35 through the issuance of a maximum of 162,957,208 new ordinary 

shares, resulting in the total number of outstanding shares in the Company increasing from 40,739,302 

shares to 203,696,510 shares. Shareholders who choose not to participate in the Rights Issue will, 

provided that the Rights Issue is fully subscribed, have their ownership interest diluted by 

approximately 80 percent, but have the opportunity to financially compensate for this dilution by 

selling their subscription rights. 

The subscription period for the Rights Issue runs from and including March 30, 2026, up to and 

including April 13, 2026. The last day of trading in the Company’s shares with the right to receive 
subscription rights is March 24, 2026. 

For further information on the timetable, please refer to the section ”Timetable for the Rights Issue” 
below. 

Subscription commitments and guarantee commitments  

The Company has received subscription commitments from a number of existing major shareholders, 

including Life Science Invest Fund, and from all members of the Company's Board of Directors and 

management, including CEO Fredrik Lindblad, totaling approximately SEK 10.9 million, corresponding 

to approximately 18.1 percent of the Rights Issue. No compensation will be paid for the subscription 

commitments entered into. 

The Company has also entered into agreements with certain existing shareholders and a number of 

external investors regarding guarantee commitments totaling SEK 31 million, corresponding to 

approximately 51.4 percent of the Rights Issue. According to the guarantee agreements, cash 

compensation of 12 percent of the guaranteed amount will be paid, corresponding to a total of 

approximately SEK 3.7 MSEK, or 14 percent of the guaranteed amount in the form of newly issued 

shares in the Company (“Ersättningsemissionen”). The board of directors has determined that the 

subscription price and other terms in the Remuneration Issue shall correspond to the subscription price 

and other terms in the Rights Issue. The board of directors' conclusion is based on arm's-length 

negotiations with the guarantors, which took place with the assistance of Vator Securities and 

following an analysis of the market situation. The board of directors' assessment is thus that the 
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subscription price, and other terms in the Remuneration Issue, against this background can be 

considered to be on market terms, with the same terms as the shares in the Rights Issue, including the 

subscription price in the Rights Issue.  

In total, the Rights Issue is covered by subscription commitments and guarantee commitments of up 

to approximately SEK 41.9 million, corresponding to approximately 69.5 percent of the Rights Issue. 

For the avoidance of doubt, the guarantee commitments are so-called bottom guarantee 

commitments, covering subscription up to the level of approximately 69.5 percent of the Rights Issue. 

Neither the subscription commitments nor the guarantee commitments are secured by bank 

guarantees, blocked funds, pledges or similar arrangements. 

Timetable for the Rights Issue 

March 19, 2026 Board of Directors’ decision on the Rights Issue and announcement of final 
terms for the Rights Issue 

March 24, 2026 Publication of the Information Document 

March 24, 2026 Last day of trading in the share including preferential rights 

March 25, 2026 First day of trading in the share excluding preferential rights 

March 26, 2026 Record date for the Rights Issue 

March 30, 2026 – 

April 8, 2026 

Trading in subscription rights 

March 30, 2026 – 

April 13, 2026 

Subscription period 

April 15, 2026 Estimated date for announcement of the outcome of the Rights Issue 

March 30, 2026 – 

May 5, 2026 

Trading in paid subscribed shares (“BTA”) 

 

Lock-up undertakings 

Shareholding members of the Company’s Board of Directors and the CEO have, subject to certain 
exceptions, undertaken not to sell shares or other financial instruments in the Company for a period 

of 180 calendar days following the announcement of the intention to carry out the Rights Issue (the 

press release published on February 9, 2026), subject to the completion of the Rights Issue. 

Extraordinary general meeting 

The shareholders at the extraordinary general meeting on March 13, 2026, authorized the Board of 

Directors to resolve on a new share issue and resolved to amend the Articles of Association in 

accordance with the Board of Directors’ proposal. 

Information document 

No prospectus will be prepared in connection with the Rights Issue. The Company will prepare and 

publish the Information Document in the form prescribed by Annex IX of the Prospectus Regulation. 
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The Information Document will be available on the Company’s website, www.bibbinstruments.com, 
and on the website of Nordic Issuing, www.nordic-issuing.se, on March 24, 2026. 

Advisors 

Vator Securities is acting as financial advisor and Foyen Advokatfirma is acting as legal advisor to the 

Company in connection with the Rights Issue. Nordic Issuing is acting as issuing agent in connection 

with the Rights Issue. 

This is a translation of the Swedish press release. In the event of any discrepancy, the Swedish language 

version shall prevail. 

For more information about BiBB, please contact: 

Fredrik Lindblad, CEO 

Email: fredrik.lindblad@bibbinstruments.com 

Phone: +46 70 899 94 86 

www.bibbinstruments.com   

This information is information that BiBBInstruments AB is obliged to make public pursuant to the EU 

Market Abuse Regulation 596/2014. The information was submitted for publication, through the 

agency of the contact persons set out above, at the time specified by the Company’s news distributor 
at the time of publication of this press release. 

About BiBBInstruments AB 

BiBBInstruments AB is a cancer diagnostics company that develops and manufactures EndoDrill®, a patented product line of 

electric-driven endoscopic biopsy instruments. EndoDrill® enables tissue sampling with high precision and quality, with the 

aim of improving the diagnosis of several serious cancers, including those of the stomach, pancreas, liver, lungs, and bladder. 

BiBB’s product portfolio targets the global market for ultrasound-guided endoscopic (EUS/EBUS) biopsy instruments - the most 

advanced and fastest-growing segment of endoscopy. In 2023, BiBB’s lead product EndoDrill® GI received 510(k) clearance 
from the U.S. FDA. In early 2024, CE marking was obtained under the new MDR regulatory framework for all three product 

variants: EndoDrill® GI, EndoDrill® EBUS, and EndoDrill® URO. As a result, EndoDrill® became the first market-cleared electric-

driven endoscopic biopsy system in both the U.S. and Europe. EndoDrill® consists of sterile, single-use instruments paired with 

a dedicated drive system. BiBB was founded in 2013 by Dr. Charles Walther - cancer researcher at Lund University and senior 

consultant in clinical pathology at Skåne University Hospital - and is headquartered at Medicon Village in Lund, Sweden. BiBB’s 
share (ticker: BIBB) is listed on the Spotlight Stock Market. 

 

 

Important information 

The release, announcement or distribution of this press release may, in certain jurisdictions, be subject 

to legal restrictions. The recipients of this press release in jurisdictions where this press release has 

been published or distributed shall inform themselves of and follow such legal restrictions. The 

recipient of this press release is responsible for using this press release, and the information contained 

herein, in accordance with applicable rules in each jurisdiction. 

This press release does not constitute an offer, or a solicitation of any offer, to buy or subscribe for any 

securities in BiBBInstruments in any jurisdiction, neither from BiBBInstruments nor from someone else. 

http://www.bibbinstruments.com/
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This press release is not a prospectus for the purposes of the Prospectus Regulation and has not been 

approved by any regulatory authority in any jurisdiction. No prospectus will be prepared in connection 

with the Rights Issue. The Company will prepare and publish an Information Document in the form 

provided for in Annex IX of the Prospectus Regulation before the subscription period in the Rights Issue 

begins. This press release does not identify or suggest, or purport to identify or suggest, the risks (direct 

or indirect) that may be associated with an investment in the Company. The information contained in 

this announcement relating to the Rights Issue is for background purposes only and does not purport 

to be full or complete. No reliance may be placed for any purpose on the information contained in this 

press release or its accuracy or completeness. Vator Securities is acting for BiBBInstruments in 

connection with the Rights Issue and not for anyone else, and will not be responsible to anyone other 

than BiBBInstruments for providing the protections afforded to its clients or for giving advice in relation 

to the Rights Issue or any other matter referred to herein. 

This press release does not constitute or form part of an offer or solicitation to purchase or subscribe 

for securities in the United States. The securities referred to herein may not be sold in the United States 

absent registration or an exemption from registration under the US Securities Act of 1933, as amended 

(the ”Securities Act”), and may not be offered or sold within the United States absent registration or 
an applicable exemption from, or in a transaction not subject to, the registration requirements of the 

Securities Act. There is no intention to register any securities referred to herein in the United States or 

to make a public Rights Issue of the securities in the United States. The information in this press release 

may not be announced, published, copied, reproduced or distributed, directly or indirectly, in whole 

or in part, within or into the USA, Australia, Belarus, Canada, Hong Kong, Japan, New Zeeland, Russia, 

Singapore, South Africa, South Korea, Switzerland or in any other jurisdiction where such 

announcement, publication or distribution of the information would not comply with applicable laws 

and regulations or where such actions are subject to legal restrictions or would require additional 

registration or other measures than what is required under Swedish law. Actions taken in violation of 

this instruction may constitute a crime against applicable securities laws and regulations. 

In the United Kingdom, this document and any other materials in relation to the securities described 

herein is only being distributed to, and is only directed at, and any investment or investment activity 

to which this document relates is available only to, and will be engaged in only with, ”qualified 
investors” who are (i) persons having professional experience in matters relating to investments who 
fall within the definition of ”investment professionals” in Article 19(5) of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (the ”Order”); or (ii) high net worth entities falling 
within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as ”relevant 
persons”). In the United Kingdom, any investment or investment activity to which this communication 

relates is available only to, and will be engaged in only with, relevant persons. Persons who are not 

relevant persons should not take any action on the basis of this press release and should not act or rely 

on it. 

Forward-looking statements 
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This press release contains forward-looking statements that reflect the Company’s intentions, beliefs, 
or current expectations about and targets for the Company’s and the group’s future results of 
operations, financial condition, liquidity, performance, prospects, anticipated growth, strategies and 

opportunities and the markets in which the Company and the group operates. Forward-looking 

statements are statements that are not historical facts and may be identified by words such as 

”believe”, ”expect”, ”anticipate”, ”intend”, ”may”, ”plan”, ”estimate”, ”will”, ”should”, ”could”, ”aim” 
or ”might”, or, in each case, their negative, or similar expressions. The forward-looking statements in 

this press release are based upon various assumptions, many of which are based, in turn, upon further 

assumptions. Although the Company believes that the expectations reflected in these forward-looking 

statements are reasonable, it can give no assurances that they will materialize or prove to be correct. 

Because these statements are based on assumptions or estimates and are subject to risks and 

uncertainties, the actual results or outcome could differ materially from those set out in the forward-

looking statements as a result of many factors. Such risks, uncertainties, contingencies and other 

important factors could cause actual events to differ materially from the expectations expressed or 

implied in this release by such forward-looking statements. The Company does not guarantee that the 

assumptions underlying the forward-looking statements in this press release are free from errors and 

readers of this press release should not place undue reliance on the forward-looking statements in this 

press release. The information, opinions and forward-looking statements that are expressly or 

implicitly contained herein speak only as of its date and are subject to change without notice. Neither 

the Company nor anyone else undertake to review, update, confirm or to release publicly any revisions 

to any forward-looking statements to reflect events that occur or circumstances that arise in relation 

to the content of this press release, unless it is required by law or Spotlight Stock Market’s rule book 
for issuers. 

Information to distributors 

Solely for the purposes of the product governance requirements contained within: (a) EU Directive 

2014/65/EU on markets in financial instruments, as amended (”MiFID II”); (b) Articles 9 and 10 of 
Commission Delegated Directive (EU) 2017/593 supplementing MiFID II; and (c) local implementing 

measures (together, the ”MiFID II Product Governance Requirements”), and disclaiming all and any 
liability, whether arising in tort, contract or otherwise, which any ”manufacturer” (for the purposes of 
the MiFID II Product Governance Requirements) may otherwise have with respect thereto, the offered 

shares have been subject to a product approval process, which has determined that such shares are: 

(i) compatible with an end target market of retail investors and investors who meet the criteria of 

professional clients and eligible counterparties, each as defined in MiFID II; and (ii) eligible for 

distribution through all distribution channels as are permitted by MiFID II (the ”Target Market 

Assessment”). 

Notwithstanding the Target Market Assessment, distributors should note that: the price of the shares 

in the Company may decline and investors could lose all or part of their investment; the shares in the 

Company offer no guaranteed income and no capital protection; and an investment in the shares in 

the Company is compatible only with investors who do not need a guaranteed income or capital 
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protection, who (either alone or in conjunction with an appropriate financial or other adviser) are 

capable of evaluating the merits and risks of such an investment and who have sufficient resources to 

be able to bear any losses that may result therefrom. The Target Market Assessment is without 

prejudice to the requirements of any contractual, legal or regulatory selling restrictions in relation to 

the Rights Issue. 

For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of 

suitability or appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or 

group of investors to invest in, or purchase, or take any other action whatsoever with respect to the 

shares in the Company. 

Each distributor is responsible for undertaking its own target market assessment in respect of the 

shares in the Company and determining appropriate distribution channel. 


